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Y THT A 4 o FE 1997 F 2000 4F 19 15 i 2 o BB E iR
T300%  METEAFEFHIKET -1

12 Perez, 2009; Goldfarb, Kirsch, and Miller, 2007: 115.
13 Goldfarb, Pfarrer, and Kirsch, 2005: 2.
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15 Perez, 2009.
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16 Federal Reserve Bank of St Louis, 2016b.
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18 Schiller, 2014: 80.

19  Dyer-Witheford, 2015: 82-4.
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20 Greenspan, 1996.
21 Brenner, 2009: 23.
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23 Khan, 2016.
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BH S 15 0 5 0 [RDBRE -+ Oy BT JRE i # T 2R RO R S K e B E AR
FHH - H2011 5 REBFRR - BHHXET KA
BB SRR BUA A 0] RE TR HE H AE ] 37 B9 R BY RS o
B XEMWBRB MO RBE RN BRAE EKRBUF
WEXWHEBEREAHE  EREFIEHER - EREBUS
ZEBMBERER B LhXRHBEEREMREN LR
BREBMIKN FmE TR RERBEBRS  —HTRHEX

R % R AR B B2 NSRS HE DU T - BUR R i R
B R B R E IR SRS - BREUR - KR P RER
TFHEE—RIIFELEHE RARENATATEH - KMAC
REFFEOEMN BB BFREELAIAERABS



FEEXER

BRHEFRMHBEEBAERFASENEE TR - &
HEREENEER "R ) (quantitative easing ) © 75 i
FOREITRAIE S EH LS BRETEAREY
HE (BBUTHES  RE®ES %8) - 2B F2008 4 11
HREBTE KB 20094F 3 H RFEH% - B bk
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25 Khan, 2016.
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o P SR AT R E AR B AR R SRER BT (R A B
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/NI
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26 Joyce, Tong, and Woods, 2011; Gagnon, Raskin, Remache, and Sack, 2011; Bernan-
ke, 2012: 7.

27 Dobbs, Lund, Woetzel, and Mutafchieva, 2015: 8.

28 Spross, 2016.

29 Karabarbounis and Neiman, 2012.




FLEEXESR

G

BE TR BERAMNRKEEE

EHEHBRAAEE > EM A
AEHE FREETR - [

ﬁﬂ[ﬂ%ﬂ%@% (o JE

1.1

L ER \Tﬁﬁﬂﬁ%ﬁi%& DU RSN BT
DA AR S -

30

|
|

 omm2E | mrem | meem
- | @®En | @D ] (EtLE)
%E%(Apple) ‘ 2157 | 200.1 92.8
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(Uber) 5% B % B ( Goldman Sachs ) » 5 5 ( Apple )
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EHEHK A EEHFRAEFTRIMHFELAFANEA
f& (liabilities ) F1{& # (debt) - K & i Fr K A B 1K 28
FAORAIBREABHEFELKEEEHEESLR
A SRR RKEGEMNE -EEMEE
& ( Securities and Exchange Commission ) #& 3 Y #& % o1 » BA
SRMEEFEAKTFEEFMESWER BELAHA
AEEWER BTERERRRBOER TERE - ER
RERREER O EZNBRSEN 8- sk

XHEA

C BEER B E TE 2008 E 2014 FE W R T 25% 0 M fEETH 76 K E
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31 Zucman, 2015: 46.
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IR H 1990 LU R MR 8% - fE LB S th > R A A
8 1E BB AH LAE -

33 Srnicek and Williams, 2015: ch. 5.
34 Federal Reserve Bank of St Louis. 2016a.
35 Office for National Statistics, 2016b.
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2 Kaminska, 2016a.
3 Vercellone, 2007.
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4 Terranova, 2000.
5 Wark, 2004.
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