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f% #£ (Chalmers Johnson) * & #% (Laura Tyson)#1 % i & (John
Zysman)¥ gt 0 [WMREBEBANOKE T BERNAEHIR
ZHEMGEAE > UL A —EEENHR TEBEN - HIR
MR B2 HAR T BB » B IEASE (0 R A I 48 o 58 IR A ]
BRE 5 8 S #E o | (Johnson, Tyson and Zysman, 1989)
ERMERMAE T REBREEHHARTENES - fln

[HARESHENEE  ROEXTEFE FLFHMEES

MG RYVEHEERESEELHAHBRAKREN
Fe] #&mER ] (Aoki, 1984, p3) > G MR > SHEBER
(B WEMASHE  BYRMEARHIAS AZHENGE K
P 2 B A AR 4 o (Aoki, 1990)

K HAEME FHARE > BERE —RELUGR
B EPE - KPESWESRERN SRS » Fob -7
WA SHUR > R rTREEEHRM - —HEENG 7R HBE
B4 (Professor Susan Shirk) B 3 (o 3 48 9 iy 4 1) B 7 i )

* A BM A (Hayward Alker) % #i(Ronald Dore) ~ ¥/ - &k
(Thomas Rawski) * B # (Charles Sabel) - % # #,(David Stark ) #f & X 7 4k 44 pt3% o
A 3 R # The Challenge of Chinese Practice to Neo-classical Political Economy.
PEFER o



EZT

(The Political Logic of Economic Reform in China) [lig=-3)78:.
[ 1 % 9 B4 B I BRBES (Failure) ] SR Ttk 3] A7 2 B8 0
WERR > A TR H AL REREBRE AT
M EARRET - "HEL . WABKE SRR BT
R EMRR - EEARTAK > B P B
A 1) %2 X 8 7% (paradigm shift) o

AR IEE R R R B IH G5 T MK o (Kuhn,
1973) B M HI WP 5 > BERART LB ERCHE - i~
BANWECBER [BIFEK] (getting prices righ)Fl [ 4 1F
R ) (getting property rights right) » & EEKELE MRS+ &
RE-H#AERNGERE: —FIHEZHEE [BBEE
(shock therapy)d [ K44 | (big band)R) 23 F A& B A FLH L
Ab# D RHEATIRBAARNKESSE - HHEALBNSEL
B RPN AET [ 300 SE&BER (RAZTF N
WA SCE) 5 M FLIE 2 (Andrew Walder)ZE A £ i) X &
fait > EREFEMNERTA GBS T BAFRAR > 55
RBHARE) BB rBRAEYNCHENE ; 8 - B
H(Thomas  Rawski)# X EMK THREMBEL S LMEEL
EMEME S F) [HEBEBR ) (on “red tap”) 0 HEE  7E8

O MWEIRLFRXEPEE -

@ FXHIGH TH LR EBTHBEX) 0 (BEEK] A (EEFYG
W MR - MIER (RASNRYE —®) % & 1EF 2% (Alchian)
FIEE 4 E 2 (Demsetz) 0 A MM - (3L WFHELOHLXRTL
(Janos Kornai) MW F Mt St E RSB R > 1971 FCHER T R %
ERBEH (RYE) -B-HE  ERARABLANRLALE Y &7 H
CREE) ERAMFRED BB ABEEIL SRR - LERm L
IREBRE M (ERAMEH - REARTH AR T XCHKER
RZRH -
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S PEREBEN G T HEBU IR B

REMB R CEMRER - B BEEHT R EE [BIEE
)M THIERTE S ) R 8 R K R A B F B
EETER Rl B T RS R (1978-1992)BU48 T
BEREFERES RHIERE > MEMBREKAE [REBHEE] 2
R O BAREEZBHEAGFHTRERMCET > HEBE(Peter
Murrel )BUEERE > W2 [ BABER £ B KA ST IR | (Murrell,
1993, p.216) c PEMTFREGH A ($EG8EE] B —1@
il £ o

MBREELCHEERE - EB T ER B RS E (profit-
sharing reform)®) 18 & & & ¥ 8 (Martin Weitzman) » ¥ #E o 41U fE
TR L R ERE RO 3 [FER
2 RPBENERERXWE KRS IRBELNE LE -
BRI BB R 488 > BRI - A R H
MEBEEMEENS S EGFREMEBRMER » |
(Weitzman, 1993, p.553)4 & i 3C & n] 5 4E [ 25 (8 & B R 8
£ o

RABMACHBENAAZREANEE  BREE
e o BB R I T LA PR o I A SRR A R ) i ST B i K
b e R PEBRER T BRERE FRTA RIRE . Ul
FREWAFFZ A c ERCEM BRI ISEEEN T B &
EH AR RSB M MEEE - MBS e M R
FEEMPBENMENAENES -2 SRR TR
MBI | BRI PRE - % =R B AT A SR [ B RER S
ZHEBBRAME - 5 R - MEENREESRE - BN
ERUALAWE - Hilt > Rl T BH— B e @
fii J (Coase-Hart-Hansmann-Sabel) ) 8 #% 12 11 — 56 & 48 & 7]
AR - E—H T RARH SR EEE T HEL00M%
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#2Z T
B o o5 DU AR T BORT o o 9 X AR B Y BOYA 9 2R R RO Y

T MR E R H R

RATEE [BEEABY OFREFAImMEmE  —£
o E RGBT LR -EEY R P (barter economy)
M CRBIEHE AR B AR LI
HRES - R E - FGEIREAL  REBEL % M
HemsAatmse _Ea o

FER A EER —EEA FERAN YR T REKEBEER
mAEYCBREHE [BE /9] (real analysis) :

BHEHAWRABHENFEE  IRNASREFNEARELEEER
IR RS - AREFAUE » LU EM 2 [H o B AR 1 ok &
o EWHUEU -FAXRERAZHSMHERTFRAOEESZM
R BERFREROLEHHEER  MORERERK  EHEAER
SeELEERER ey XMmES > Am > RECEE
EF  EXAGRETARYXAENITA—RERN (2
BASIHEMM LR iR &% S (Neutral Money) 82 i)
HEAE R o (Schumpeter, 1954, p.277)

EEET I > RERARIE TEEM M [EYSHE
W OBEHEBREEN MAREREH TR IECKETELR
REEEWHES SR E MR > s E R MBI G
WERHES  UZEWESHEIRETE [—) BEYUTHK
WomR  ERFZERAEYRNE > FAEEZEMERMilton
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W b R B A MR A AR ) DR

Friedman)® [ E% ¥ 3% | (monetarism)iEB—%k - FH I >
FmEMRACHE  BEREEELNNRE —BEYCH
MEEmN (BT B> YA EEEAO: [HMMAS
AMEWMERMBH PN EEAC - MMM BHR
MM RE > EUUEB M E BN TSR HEOSY
TEREEMELCE W EEWHNEANEY SRR
< ] (Friedman, 1982, 14)fth & & R HEM 5 > DA KT RR
W RN E T LR TR o (Friedman, 1969, p. )34 | » %
FIRMEW EREKAR - EEMEY (] BER - )i
PR THRWHEE —EMNEENE i A A
YERY ©

M HRERER (HEMT) HEYRBREE WRERE
ATLAZE [REARE: ] R EERE RGN MR E R
Matsm P EREES - AES MR THCKLBEHE (B
BN AMEHTRERTRS  EZRARY ; E5HE
MENBRBEEL R T EEPER (HEH] rea) BE 5
B—EHTHREGREATEBRAENCENELTHRA
HEFTRNEERERN BWNELSHKBRER L&
(Jan Winiecki)/EM MR Ti5— 5 [T AN R R G
WG| B L TR > AWMARFKTAEERE - | (1991, p.669)
SL#E(David Lipton) MEE S #T(Jeffrey Sachs)t LB 1k -
(1990)

KABMARGEERRELTERNY (HE) B LdH

@ FARBEER > SIEKE - /199019 FERERBEOZES > BRX
TERE(GDP)MELBBBBRI2Z% (LB IIBIEMAT) - HEEE
R MECERLIE (BB W) (European Economy)#® HIH » 199148/9H
$EF -



#.2JC

UEHHEERD AEHANESEET > MEARZAANAR
TmER [EMR] B mH > B8 AR — 8RR &5
B WEHARREEREL T - K> BEEFBELREN L
HWEHB LeREF A HMENTRYE LY [B%] K
o EASEEHEEMOELH > CAERAM LR Y
EmREMIRRENGEERG——BAMeE [HE] &%
i (X — ) B ER > EREUEREL TR - 852
MAREMIE [E%] NEZEAERN  WRER (5% 0%
HOIES] DEMPEBRETEMMAEE -
REBEKMEWIMTAES BEMRARBKER
B &t B Z 88 W 2 B 7R FRAM 8% ] 3] 1 v BT 5|k i) BE R 45 B
XA REEBCHEBEE LR HEYCHRSHOER - &
fE - Ml AR IEE RIS A EE (BN EENES
M | (integration of monetary and value theory) » 5¢ 2 88 € fiE
IFFRBUR > MiE — IR R AR R 1954 E IR T (4B
) (History of Economic Analysis)# > 1 & £ 5%(Don Patinkin)
SERLAY o bt Bl B T A BB R M R M T
REBRENRESEIMH BRI E N RO RER -
HEBHELFEREN (K% o WESERT TH

@ EAKE > EURECENBAMBRSRE - AHEHMSELHE
Z2EHQ - HBNE > BB 8k [HB %S ] (Cash-in-Advance i B i %
T8 EAME AW — B (m-em)W T - TLUBRE » B R BS
MEHERERFHEEN EERRZ —  MBeE¥niSirong g
BEaRhoRe -

(® WEERN (BY% - FIEMEE  E¥HEGS QR (Money, Inter-
est, and Prices: An Integration of Monetary and Value Theory) (% —JIf 1965}
ERHGAFRE EWCHE LB E R o 1t — B 1 SR o5 B 78
BIFERL—RBRH—HERME ) (Walras-Hicks-Patinkin tradition)
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WE b E B g R BOA AR A BER

B i e B T A8 15 M R 5% (competitive  general
equilibrium theory) koo MR SR EREN SR EHL
ek EMEEGNRETRKNE--BAT  RbECKRH -

R BAE—BIRAERHEKESREET > LIEERFTAEBY
Lt ARERAREHEEE RR > [ B
% ] (homogeneity postulate)® 3k & B 'H B+ & B T F Kk
ZF| % - (Patinkin, p.176, 1989 edition)

EREEAK [E®¥H1E] (the neutrality of money)fi f i) %
o EHEEILERSENMEY SRS ERER > o T E%
THRMEE N (BB RAEEYZREHE b %R
PR AT N B R B
A BL o | (Patinkin, p.75)

MR RMBEHERSATRT R FTREREBLE &
BEYXHREHOEROBYEA TEFOBME - ARE LB
BRARLEREE > MEFRBERBPER (&%) AHES
BEPUAMEEEN (HH] A6 - CHERNERT - FiRk
MEWAME-ARER (HY) SR0 25828 (nominal
anchor) - EWAMRER Rl BEEK K THEBEIE Mgy
BB ZEBRFH [BHE] R ks -

B S B 42 2 B 2% TR B RBK AR R kAt

® BREEL > BEHENLEESE N RFE (Michael Bruno) (1990) » i 2 #$1
FIRERF AN EREBCHR AR - %R FTUATHNERAZ —
g - HAEEMNAERIHANENES T RN - AL hBEES
HATGEE RE¥SHBEOEEL PDH TR EESHBNZ LR, —
~REN CBEERER—THENELAS ST REE SO ER® o BMartin
Hellwig #£ {F BK I 42 2% % & 7% 09 38 35 (1993) -



#ZT

HEEHEINEE - HNBEAZE [BY) HEEHNSHS
HEKNENERBRERCER  RATARNEESN - EP
WEERE-BRH TARMBBEMEHEBEKEZE T
W AU ENRRAT L ESH (HE] BT IBRENH
M OB EE MEReBRARNERNSR - EEER
B 4% BAMOCRD ¥ 47 e HI BY B BR I DL TR IEMEHS | MBS > R
SRR

T 0 47 6 D 5 10 198 £ 00 MG B A0 IMIF G D 4 o 1R
ENE (FERBE ) R b b 2 40 R Ay T A
Kb T EM A B - R (EEELN . EBFHY
w3 ( [HE] 7% WEZE AP E(Kenneth Arrow) »
ATEEBREST LEAEWEER - KNG SENAMR
NRRE > BRETISTEEAEE > ERHREAN N E%E
AR R A M ¢ [ ) 5 A MR AR A SR KA T
FEMAEOERTYRAEEE WHHSTEEZ /)
FURHERS (%) UEMIAREMNER -

(@ R W (Olivier Blanchard)®% (1991, p. 6) - ¥ BX & 2 B 5 88 1% 0¥ & 4
[ &Himas] o

® A EHRFELBRHHEROEEAYMNEL(Leo Hurwicz) (1991)81 25
BEMBOER CEMBFHSENAEEN BN ERERNTHEN2E
BRABRAR (M HBRBHENME) - ARLERL MBEAESE
BRHKEEMAEMEAERABFHABSERR FONTERBEYR
RESERERRT X -

© BEAFERFHEHE (FAWHIS-LMERL) BN ILHE%ER -
RABENSME RREXBTHYZS (BEABETER] - 10 [BEHA
A | (overlapping generations model) FrSif) SEREFA - th R BME T AN
EEWEL - REERSFANKE - A FEE(Clower) (1967)8 [ ffi B
T EREAME RS TZBRIEN ] At - BE NERMBREER
EMHNERBITE  IAE (RBAHe SREIERIAETER - 20
RAMREHMNRRAl > RMLFKEFETEHB0ER - I RER
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B hEE BT RBUA S P

HEREEZIANEERE > ZRTREREARE
FEOEEEEHE > YRR ETR O e "
(1) CEEERELLENBE BB L CREMERKS
HHH) c FERESHEEANE (RS EER) - EARE
b Rs A A s 88 9% 5 Bh & B & (Council for Mutual Economic
Assistance, CMEA)W ATE > FEC ¥R AR EG SR RN
(2) (HNE¥HEREROHEHEARHEIN) FREBITH
BERITHROBERRARSHEGEERTEYE - SmeT
ERPEHEER - EH > IFERABTNEREEEKT > BE¥
RITAGHETEMBERBEMER  CemaEeng "~
(3) HRMMQ2) PEMEKY -

Rt URB MR ENAFA  HERRA NERESORT BAED
A5 A - REBRR BB R AR B 08 - A O L e
[RUER G SR FE A OREBANEYSREN - RER MG
AR -

v FHEXT -EREAVMER  WEANG HEREEBE &
B L TA1 41 B9 £ AR 181 LA Sh A9 R 4R > B P8 # (Sebastian Edwards) (1992, pp.35-
36)atam 1 VU EAR R B WS TR A ATAE ok - (MR R R (R
WS BRATHM) REZEETOSR Q) KBESHAWEKT ; (3)
REEAEEEL (OB EHEB RGN - BI0E _EERE [ RYHE
MEELLEE ) WA G o AT - o 48 3 B & IF £ 3 BR 1% W Rl A o B i
(B W B | R - h4h - Yoshio Suzuki (1980)# M119544F LA H A 5 %
BORRIHER - SNEMAEFILERAGH -
@ BEHBEREHEBREFERTHEL [HRETBIE] WISEHRE -
B i (Paul Bowles)Hl & %5 (Gordon White) 2 ¥ # X S & 7 b A R R T
MFEERETH (PRE\ITR I @O HENHBS -
@ S B & (Stiglitz) 0 B M (Weiss) (1981) B9 T A LM HER R E
MEBRETREENTHRGERS Ul ERARGNESEEKTE
FIRURRATEETSNEE - EEEN - SO ET -HEMBE- A
& (HHRXM) B WA THRAST (WARA13R - BHA36E
RS [RESORELE HARBRI LW RNELATRAB L L]) -
( CEWEN) [1991.921)) BERIGEME L EBFEERLHEEHNT -



# 27T

E T (% BEEMRAE - EMEREE N N
FHERHRBFH AN - RE [EBLE) HE% Rt
AR EBEN FAARS) LY rEMOESR > EERE
T oo MEREMEE TEUE) R (5% ) RA S REER S IRMEE
B HMA SRR > RS 12 > R 19904 ik MR
£ -HEEMBRAE > BER (K% HEBRAHE N (Calvo
and Coricelli, 1992) - “ H BB BME - HFREHFTHEE
B AR A W RN 2R EEEIRA -  [ 465
ATLAB RGP ERES s WAL KB SR - ©

M BRERME P EMESNE MaE > DFEnsE
M a2 MRS R > FAPIE AT LU A I R 0 M RS B BRI
INCCE: TR P

@ EHENMGHHERER FHEWRABINEE : WREEREAH
e BEHAKFHEER AR ERAR BRERCRAELEERS MY
AEfe A SHAIERE DT 15 [ 72 824 8 (endogenous criterion function) I
OB B & (regression model) | - (Maddala, 1988)

@ EWMKR(Calvo) M #F BB Fl(Coricelli) I8 : [ {58 R % &M
M o B3 A R (O A0 0 R o R AR R R R AR
HWMAHEE TR AIGRERHEALTE - NRRARENEREE > B
BRENEERGFEGACE  THRGLBREBEBEMO L - L g
HHEGRERE BYNABAROLEHE THANAEOSL  CEMEHR
B ML AR - | (Calvo and Coricelli, 1992, p.195)

® £ (REBEE] 26& THREGEET - mER 0 RN & 80+ R
W TEEDT) EEME£ELHT -

(6 1 H&R1T & ¥ X B8 K B T (Stanley Fischer)& 32 » HEXREZ DM AR
EHTRABRARLAN : [BOERBRTHAEKEE > WS Tig
ZBHRZEUMEMATIG IR YA ERALENRENKE - BFRZ
ERELHBEBHARESHE - - BRAEENERY > METEERNERET
ER S RERTEREMBIE o | (Fischer, 1993, p.391)3K — 7 ik 2 ft & 1 gk
RBZAAVEMNRR > 5 Hill - BRRAGHFESIMEGESBE . RE8
o S & B T 38 S R RO 15 St Ea% S B R B¢ -
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3T P B R R BUA SR L

mR AR SRS - MRE . EMEEAURMMERBER
P AE 5 B B AC R o BT DA R £ 45 {08 R 7E LR B B RO R R
RUFEXEN RMLAATRAMEREATHEENX
B —MEfMBENEETAAETEELUESHOBR
— TR F > EROHEAMY  RERFTREH—EAARE
HEENBRRELA FARENRBEFERRERBZE
B K789 — 8 S e 4+ o (Schumpeter, 1961, p.83)

it > SEEER AR BB T 5 o % A 1Y) 1K 20 42 W] BB & B) fig ¥
RATVLHER - EWERMAH > HEREBLEHEZNEROMSE
(b EIER 45 | (Pareto efficiency) o & EA I B —1iH & B4
EoHAEREMAGSENERAEEBBSH FORERAR -
Ptk > & [ EEAS ) /% 5T 218 m LA iR A AU
M (BN E]  ERRAHBRERFEEEFAEERFI
AREERBEF  MEERETHNEEER —HERL - HiL
My~ BT - AL RE S A A AR K A& AR mFE -
(Schumpeter, 1934, p.66)1t & 5, £3 o B i) ol & S8 B B 2 6% - (%
BERAZENEBHKR (RE/DREY GEFHATRM - PRI
BZH) ) o PRERKPEHERER AASAR > RSB — A
FY 88 SCEE A At M - B A 4K -

FRHAEN  REBEFHEMZT > [RAKE]
(endogenous growth)IBawH)#1 88 B IE B r E 2 W FHE
M AREDER > M WBERTENBESHEFHERE
HER) o (Romer, 1990) IR HEMMERMW T EERAR (2
IMEFRYR | BELZ XA AEREE (Paul Romer) > HE4LEE
HBRA - BBEL B—FEEN [ZMEFL2KR] BEBERE
M ¥ (Dennis Carlton)tL 88 > 7E X B > WH T EL R AERKEK

11



EZTT

WER - REETOTHBEE [ R ERREHRARE
SRIME— M MBS ERASRERASESBARELE
BEAEEHEN > UERLE - FURRENER AR E
FIMERR ~FEE S0 EENREER SRS BE—
MR A RAEMUERMSAERO D R
B —HEERSHNESRMNAEKEE®IE o | (Carlton, 1989,
P-939) & b - v R i) 16 A 1o AL o o R M B AR AR A A PR o 73
TR T > ¥ (A D SR 0 AR A R . &
BRG] A s A BB LIS > AT 11 i LSk E
HRABEEMORAMBEEMOE S - F1— kil ik EEH
b o de S O B (RS o R — e L > (H B SR
WMARME—M > EERRATEMMAS MRS > B hsti
AT R R R RO AR A KB T M o i SRR — U M 4 ke
FRN R E TR - AT R B AR L ) R e 2s
ARl - ©

) ZEEMEEWE > RMAEBI984FESATRBBEBES L [ HE) =
FIREG PR EEM RS EERD TR MBS ELNER
o S R 5 BTG 20% - ER 198542 H EMAREL) - A 2 BERREY I
ERFBABRYEE R BN T20%0 R % -

@® TRIMPE - BEEYEZHBEEREDOET S

1979 (%) 1984 (%) 1988 (%)
£ 77.0 66.0 46.8
A#t 85.0 40.0 25.9
# 58.9 50.0 43.5
K 35.7 25.0 13.8

M 3R B o A RS ETR] — 3 BT R A R O T i A
%o N LYY RIREK -
HEABY R UHAHTEHBRHBEOH AR EETHE . Eatn
SRR H AL - G0 MMIE S (David Granick) 874 - [BABHmH
BEARBENIRHF SR EXBRG MGG BEIBER (SET2

12



WS PEEBRE LR T EBUA SR P

[AA RN BEACHEMANWSAMNERZ— » i
BEMEAR BRI 0AHEHHFEE ] ACE . BBRE
fZE MRS EE (TEHBEFM) (Handbook of Industrial
Organization) VW) o SRTH > EL3H FAERLIFEEH H L+ %

BEES] WESBS SV E - SEEHEE » RAKR

RS P AH S EABMM R TS 0 MR
PR B > AR KM B - ) (Stiglitz, 1992, p.162)F R
E o AR ERABE RO KEY » BT R o
HEOWARBAER (BEESK] X0 Itigen - °

= BRREFKTA S

BRERFHEY  RMECSEAHTRIEN (B
] BMEAHEER - KRNSO E (BERESH] - T

ARBRUME) BERBRIATHEERECALE - ) 84 4t
(William Bird)#& B /A% G TS EERRWMEHLRE - Rl - (FHAR
ML - SHARN T EEEES R XM N ENES
ERA (RNAE] WEEFY AHEA6 HAEXEDRMER T LT
KXF :
5B B AN T] e FE ok BB O R F - R MIRE 2L oK B
RMEBRBATHOC AR RANE RSO RBIE > UER
BAAGRAHBWN AT CE4ENYROBESEH - S48
RY RO R PR — BRI BRBAER FHRERE
BMETEFNH —EHABENAEARMENRETIHD . (m@A
51 & Erhn)
EERGIXHEREA T ASVARERENOES  TRAMABEN
BEMH S REENER TABMEEET (8RR 2% AEE
BELEFEIEEIHY -
@ ¥ e ST (William Lazonick)f) ¢ 3 418% 0 i 5 48 J 40 1 35 ) (Business
Organisation and the Myth of the Market Economy) M 31 i# (William Reddy)#

(M35 XALEIRA) (The Rise of Market Culture) R W7 B3 i RIA% A 2 1 1%
HHEE > AWEREER SRR -
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B2
[ K HEEFLA AL | (mass privatization) T & B #1538 AR - BETR 4
TE 48 2 7 — fia] 2 A K 7 38 49 B (soft-budget-constraint, SBC)
PR AW ERIEROHEMREGESEAME > B [EKA
RBEA W BENTARGHE] - RPEHEBLERESEA
B o BEMERER [REELAER] HME, WHHEX—TE
M A HMER & ERBRHIE -
REAMAAILHEBELSMERBRAORN TR W
RECER BEEAR] 2T fHABRKNOESHENTH
B oo sREL A A PTai(1986) - (8 MEHEN (D% X
F) O MBAZENEERERTR 7> HEARASRLEE
B > RASCH M LB R A MEEEEEMREES
BR - | REFHHRKEEORORE  BRTROESL 7
HE  (CRKFBERE  RE EREFEBLOREMBERN
EHEYBEATHEH Y A HEARE - L B
B ERIERE » FAA {b A< 5 i A Al i bl o 6 38 40 o iy 1 0 o
AESL EENEEERERNRES L R E RN
R4z — P8 1 @ 2% — 35 K (Alchian-Demsetz-North) i) 7 4 il 3 36 B
HUHEE  AESIEREBARRES — R
AT AEN Y BMSUH FEERAHAEN - A
BRI EL— KB E R (AR AILA
514 B (externalities)i | ™ ——#K T B 40 5 R £ 3 10 1A A0 1 25
RALBAANE) —E G R AL - Rk - 78 [ RE RAMEE | M E %
£ TEEEBAR] SE AN A o

@ HERAE BEAEFUARABILOKR - HERAERE EHI B
R MG ERAKEEORNR G FENRE
@ Demsetz (1967, p.348) «
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W P EE B R T A A PR

REEA (HE ) B (%o B8 L8

o LIRS FOM R T A A BB A RA SR o EEA
[ BEM A (real person) EMEMEHE L - HAat A B EBRKAL AL

AR ERBEY  BER$EA LR [BEHHT
BHAT 2% (1990, p.85) REIAMMERFAAEY [HMAWKA]
(flesh-and-blood person) 5 ¥ B B £ 8 3 2 47 (Leszek Balcerowicz)
AR HEY (TRABKTIFAERER EERNAHE R
A RYMWAEFEAS - BEAEMN - RBEHTE - DRI
gL BRSER . RUECEERNTAEMNEZRE] - %
RN+ (Thomas, 1973)F6H » 3 (R BE A BT A R 12 M 550
MR BELDHE X - PR ESEZ1972) 0 FR LA 2%
REBEKEEREERMEN T - AT Ee T RB2Z2%K TS
PREO T REYE > BIEW R R E LU (SAEBEAR] tRAEER
FAA S B T35 M B O - R RIS RE LR E
A Bl EREEMALE R SR —E N
RERBEHER - BAESR - KA RELE B &K
ZTE BREMZLZ—BBEZ —F KN EEERTER
REEA L RBPEH FERERR -

AR REAAF R EET RO E S -HE
RZH > RABAMTRHEARENAEEHEWHEE - £6
BRAEZT > BITTHERREREL - flin > MERER
20% > SRATHE AT LAS20/7 50EEH$100 © ™ Mobbh » SRATIR AT LA £E

@ 5| A ¥ BXWN % (Adam Przeworski), 1992, p.12 -

@ SRE - RIS WA E AT FEE R R 4 $41,500,000%3% 0 LA LA
BI5512% o FBAMIERIER - 18 A LLFEIMM - BHERH3% > 18 A
LLEMAIEARMER - B (BHERERHETRRE®R) (Annual Report of the
Board of Governors of the Federal Reserve System), 1988, p.225 -
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EZx
M FEHAAEMS  ERUEER Y -RBERFO > BEFER
rh B2 B R R R A B H - AE R TAEESIAE) o AREABA - B
BEAAHBERARNER — [BBWRIE] cBin—
S B R R 2 B BLACSRAT R R o R o
EWRBE T > BITZHR (9582 WEk: XERF
PR RF 82 2K PR At M9 B 45 SRAT AN RE B A {5 T HKGE - PEIRE
Plg| EEMNEESSE > FUREL " AFRFTLRTRAHK
BT E MG - ERRNAIER - P RBEITHERES [REE
KA | (lender of last resort) » % M ¥ MSRITIRME S - K%
W LATE - B3 o 45 £* 2 S (Federal Deposit Insurance Corporation,
FDIC)R AL » BARERBE + B OCA TP o B 3K 3% He I 1E o H B
IHEFrAEMEBIER > B84 EE (commercial
papers){?‘?J + [ B % A% 1% [5] 1% 3% (repurchase agreements)” ~ %20

@ HER O MRFRGFITEWEHE BOURITUBEREAEARRLY
W SR BTG BRSBTS MR AR b RBAT TR
WA - IEWNMET (Moore)fEH » TG I ROV A BN R oW EERITREHE
BMAsEBRERMUSERMMEE ) HREF riamA Hams R gt
MERBAEMT EOMARM - - RITHAREZEERKRTREN  H—F
KBS A FR KRB ER T MM BT EE AR R o A k5 2l
M- HEFEMEREEGHABZTH  MBSGEHENBH A X 550% - J
(Moore, 1984, p.106)

@ ERMEBERAHM LI LRITBORNEFSEERORALEE - R
mo P RBITRRE A ERARA  WREBEELHEE - R H#MR%(Goodhart)
(1990)

@ @l EESY FLRSEH R L vl (Penn Central Transportation Com-
pany) REEMBA HE XEFR  BAKBEETNIA - REQEZAH I
(Chrysler) MIF Z/PDAFAERM A A EMHESEMBTRHEES > UFES
i RS IG o FLS JE BS ¥ (Wojnilower) (1980, pp.292-293) »

@ [HEME &) RIEMITHEEAESE L AEES = K LB (E 00 -
3 n] LA R AR B2 7 SRAT ) B A
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85 PEE R G T EEUL R PR

AMBEEAE - BRSM -SABRENWAME URKE TE
L TR o

KEER BNEEFRMFEEOmRENER HEE
REERY (AL HHE - W RE—RRITHE > MHMBBEH
TTRMEEFEAANRZIAFMEE - B8 RMBATAEW

[ A4 B ] (network externality) » FTLA » [ RIS I
ARBEBGAIGERMBEEL - mERMERATSEESH
EWHEL BN - AR RSN REE 4P EERT - BRI
AR (HEMT] > RISRITERAASE - B > K
FifR& TEWDH] - RMERERITEA RN
B o BIEXE (BEEL) (Bankruptcy Code) il Bl A 8R1T o

(EMABER LA RIE MM - ) LB ELE
(Franklin Roosevelt) 193348 F @A TEEZN T E TEGER

(ER1T#£) (Banking Act) > ABFERITHEIR MG LI -

A > BEPRBITREERAAGEE A 6HRG
FRASHNERBERLAEN  HEHheE®TTM e
XEBZMI# R [HEEEMR] (moral hazard)f I E—iSth B
FEBEBELAOR > HAZHREENY [HibEgE) 5CREH
Xoplm, [FREEERN—EEHGEEEARE CRE
EW BB o | (BE [Wray] > 1990, p.246) o — RIS
XHBEHEENREERAN . (BRBENELEREST

(FFRIRKRBIT) WBRAEERA - K 8RAT R (8 i T 48
TGN A RERERA - | (HHEE [Minsky] -

@ Bl > 19845 BE 5 1B 1E 2 in 8F K B 48R 35 8847 (Continental Illinois of
Chicago) (BB RBIAIE L AMAT) MEIM B EERE A v S EEyY
THFAFR— A ERE T RT—MEMFEREY - BE® « & B (Meir
Kohn) (1991, p.462) -
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B2

p.50) ULAh - WIRAMREIBRE rHRE (REZEZRAN) B
MITHEEXRABAEEN LM EXENEEREMNRE
W ARBK - SR MR BB A R R AER B - 19824 » HRBB
[— A AT EZ A B | (Generally Accepted Accounting Princi-
ples, GAAP) » L A =7 S8 i BLAIFE - SR B35 ER ok £
K17 % B & (Federal Home Loan Bank Board)#E #3a 1l % 1Y
Fral [HAEVERE | FSREMIOFE KEBARAERRT K
WAHAERATHRMBA LN — EREEE  REREEZA
FM i SMARNE KAk s AREFKA » KM L RER
CERMBREMTMOSE B MM ERREE -
BERTEHNANESEAEY BT RSnsce 8
Ao )R] fE S E R E K - FHEE > EEMSTrm - 2
BHHMAA [FERG ] MIFE X5 R RER & 8%t
B MEAMEWA LT - B REEHIBAHLTIHR 4o
IE 40 82 38 B 25 A0 @0 (Stilitz and Weiss, 1988, p.18)#& 10 © [
RRPINTEE BB HRBAERFR - WFEAFR—FEHAAE
R MEREAREER: SRR EHSMS R
o KB EL R o AT - FIRARE—IAKE > R —(AARESE
REXEB T > MEARERGE > (R — B SROHE - | T
PLo R — AT B AR LUE T > CEGEE [ AR
] (adverse selection)fFfi 8 : ARSLHE SR RMARRERE
MEWGE - FHt > TWRAMKEFAWE SXhBENHEE
GED > URBMREERXARER BRI EREE ETiEe
TR o | (Stiglitz and Weiss, 1988, p.19)
HREETSHSERELAFFERAHEY > G
MGRFTRME > FUMRE [ERY ] CEBARFGERE
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M BB R R B AR DR

EE TERRE THE] BEH A2 K% HELE
EWERBHS M T - EREBEEENAES BN E
B BRI AR BRI R TR (AR MBE
Wl WL [ EE ) AR (BRI B ER
BRI R FE - MR > BTELRBR (E8] M
MEZ4H (BMRHATD MOXBEE. $788FE  BASE
BEEE - ZETALECENEE  TRKA KK EEERER
MREEAZIN  HR  BES1E . D ENBITEEAJRE
Fh¥E MO¥OEEERE - FAEEN . RBEASIIENA
¥ ATHA BRI T B SR R 8 1 BRI S R
A o R > BT SR B AR ANRELEILET - FiE
RIS o B R A S AR T I S Y A B PR B AE K 48K E
AR R o | (4% White]) - 1989, p.138) AAifi > e
BUENRAZREENE (HERY) MEELH, HEw
WA TREEAROME HARECERTHERHY > F
FEZRASTIEN  HEAREZRAREN > BA 7511
Eo R KEBARMEEESHABREN FEE ¥

@ EMBITAEERNENW ATE - AT M LS B A% A B
A-FHEL RBASIEHOREES B XM PH— BA REHENESY -
5 Pk BE B 7 (Lamoreaux) (1991) -

@) JHEW(Cevdet Denizer)A K £/r > BRI ET LT HBRERH FE . R
REMaTLIBHERE - HRMGE  (ARANSERER & (Y%
(pooling equilibrium) » M [ 5+ &3 ® | (separating equili-brium) » K 5 {5 &
FRGMRRNBIERRITRESH 4] B () o % RECHEMHS
FIRM A — B AP A1 5 - ,_

@ WEACHE [ R M scbk o BRIAESNBRAD B L o A0 N A RIS N B M B B ER
THOTMZMANRT] > MRNBFEENTELEE (F28TiH)
(The Emergency Banking Act) (®# [Olson], p.29) -
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EZT

HENE BENCETERE FENE > FENPERE
REMHBIZ TAFFT & - MBRARABEBE P H— 8
= 15 F {8 2 15 0 = — & 2 B (Texaco-Pennzoil) 44 43 I #LE © 1987
Fa4H  EREHATENEAREZ T UEBFARETEET
HEE R RS A M (Getty OIDMEREZERN - GEXT
% - (Nagatani, 1989, p.170)

Rl RMEIKERORERREESE S R EART
i MHAA —CRER - HHEH (BRY] WS &
2 TEREAE ] FEMETEENAL - BB L AAMH
WITHEBNPITERNCEFTAEE  WARBARM - R
EWEBE > AAE [EHEXBEFTEEEY > ME %4
P WER > RITEMUAGE—EZRBEEEEARLE
A1 - | (Dore, 1986, p.67)H £k 18 H7(Richard Samuels)f) 555K
w0 H A B % A 2 7] (Japan National Oil Corporation)# £ i 52
R [REMERTEMEREK--FABEERE - WRERRT -
KREMHCBRAREHEEMNE - mERS /> HFXGHEEER
% o | (Samuels, p.215)8R 0 > &5 LR AR SR A AR
8 > HIEMRMEARARIEHKEREARERE  MELRHE®RE
BOHALARNEE  EFENRCBR T EMEMEMNE ©
BRATHERMTHRBECENBAEAORKEHCHEEERA A
B o BEARIEMBEME LWL SABOHERRERERE S
LRI RA > BIERE PR S AE > BE . EYw
BREAREEMBEESEEN AL AR EME - EF

@) HTakeo Hoshi%¥(1990) - —HEHEHBCEMNEEMERIIMETER
BHEMazda) REAELYE - REWK® RE M (Pascale and Rohlen)
(1983) -
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WE P ERE R 5 A R A DR

T2 440 B TR 8 49 SRR w e AN I A ) R B AR R i PR i 2
FTTE -

HErAET AR BB ERRE MBI

[BIERTA M f938a  BILLEERRA A 2RI BE AL

MRUEERER EZELIHOERE > EHHEMmMEMN - FK
MR LA I H R E RN EEEBRE

Bl B E IR AT A ) IR AR A A R R SO B R A R O 2
EEMCR " IR E R R LR B BB E T A A
BRAAH  SEMERTUIE W LEBEAHREE
(monitor-as-owner) ) S o EHEAMIE 0 F -

Bt M IAEd il AR mArRAN TERRES
HeoRE 8T8 M LARBAELEE LR EL B R
B o BBHEMIESFAy=fal, a2) > Hhal a2 RWE TAN LT
TERKF S TEBMBEMRATE -  THEEMNEUEE (B
AR BB B AR 40 ¥ B (partial derivatives)f1=f22 % - {H
{E s A 18 T AR 1 (y)Fis2(y)=y—s1(y)#I K B3R 5 Ko 3t [6) &
oo £~ SR ERES T AGREs 141=5'2*f2
B TR - BEEESEREN LRS8O BERIER—
B BAEEs 1=s"2 o (ERRAHEN > W Hs2=1-5'1 - ¥ B
TREPUE (A AR KB R PR R AR B A RS A
FEEEE - AW > EEENFHEBTME » MMHEER
JRAR T M 7E it B T80 B2 HE (residual rights) © A RES - BB X RE
EREB A (fEH - BKBy=fal,a2)|WFLH F o

R - P REMEBEL (LEBEANAE HWHK

@) Alchian and Demsetz (1972) ¢
9 i f8 L {8 FREMY & 1 5L B Holstorm and Tirole (1989, p.67) -
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# 2t
SEAR AL N - BRPVAREADTAEETEE
B -EBHLDL BRESREEOEH THATIHEEAN BB -
BAEEL ! [HHEATE] (efficient capital market)f) 3 3%
KEFTEM > BEANGSEEEEEABNER > UERA LA
AT ) — A AL T OF . AREERTS
B AE EERS > [ — ] R R E R
(DIEMMBFARMERE  PETERAEZNARE - HREFS
TEK ()R R EERI R W ITH

SRt > EMARAZEZMNSMAE2ZEMRMBER > miE
w3 18] 48 1) £t T BEEK o R #h(Robert  Schiller)7E it i) # B &y 5C
(RESHEREHELENBRESEH AAHE) (Do Stock
Prices Move Too Much To Be Justified By Subsequent Changes in
Dividends)” #&7R » [ BUE 4 % — (B AT ORI K75 T
— SELFE T =5 MREAKBREM AR EHRABESES
EMH - REEEN RO TEREEAEELRBEFN - B
ERFHEURERARARTEREMNHHE - | BAKE
A B [0 ] (bubbles)f) SUMK - B A ML A RBAER [H
AEE) > BEHFRANEZANWEEHEHNEEMNEARE
=Y ¢

ERWBARAORE > R —M (EEME] (lemon
problem) - IENSEiI BAA 5t - [ HHRLLIF A A AL HIEM A
BRE LB MM > SR TNERETUUSHNEAR XM S
BET  WRMMEENE - SRS EEETRHEAEARS

@® Cui (19898 [FHHEANE ] WERETHERMY
@) Schiller (1981) -
G 1% R Stiglitz (1990) -
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B HEEBEH AT EBUS KR NP

EM@Y  DAECEMBMER > WlAER - | I
Sho BB BRITHEHEEE A AR AT TE - AR
ACA] LAE O ORI R SUHEAT B L AT AR SRR T
oo H - BRER EAEBLABEEENRIE > WET S
— FE A EREN TS WARBRRBITEEMENE
R - REET TN CERELE rANKR - SRED
T TEEMBER NSRS BERTS PN REEE
B EARMARES BN ERALN S EES—mBEEIWY
[UEBREANAE] WEAEBLE -

EE--TEHFAERNBEAENZAACHT —EER . 3
—HEBREER SBHESERAMVENEBES LEEEA
FiA#A] BB T - ST 1988 B 19374 MR /Y
FOB(EAG AT 4k -

RBARBHXER P HFIERLRARREBREES %
HIEE - ERECEMHERBET - BAXBHES - BEEAS
B REMGFERETRMMOEESH - @RS E KW
EWBMENEEY B SRE-VERECEENER
oo HERANG] > ARMXFEF  ELOAE-BERUTSRTE
HLEHRE  MABERRGIEWEARC 04 76 HH
BRHT o (Coase, 1988, p.37)

BTl BB B AR M2 [ L
BEERMAE] MERRBUEE  HACRKANBOXNRE
BLE THRMBAIR | A% - T L - B 000 5 88 o 3t ]
PrAHIE MR 23 > REBABRITEN [ HHT—mis—
ERTR R MERRRE L -

23



#2Z T

HRrEHRS > BOMERARBE LR T 43 o sl
B BREABECERNASERE - A ] REEAE A5+ F AE
B m R A R mset T —& LR ERKE M
B DEMBARZART S EZREEMTENRMAMEE ?
EfMFABZBITEEELRA ? [#HH] WRE - E&l
EXREHRBRAACEMAMANT S MERNARERZ FEY
# o SR > ARV IEBEE IR (Williamson) #Pi1Z A WL #h
M HE B R [7EREANHBKY | (organizing the transaction
within the firm)#9 &7 52 > 47 B% al BEAK B 358 B9 (B R BR R > B R
HEMDRKTAHREMCHRE - -FFEHEN - FURENS
(Grossman) MG F5 BT & > [ 7% B335 S M o 12 HH 2 A e 00y i
BEOAR - BREMKBEREAE —MAERENEHTHE
W > i ATRIEHRE © | (Grossman and Hart, 1986, p.693)iE fn#
MORKRET > BEBRANE THREE > TEEEEWIREENE
BREVIR MR ENSEE - Pt EEBEREEFEHEDN
FEPRE -

BB E - W John Sanford) BB A & FE 27 58
MERUAE2RAWBYE LEHAH - EE2ZLHONHER
ToMAHRRALER > HAKRMKEGEMEETH LB
WEMABRENREY - LEHRARERY > AH A
BGEEE o R [ LIBA K E 0B G55 ks r % E &
ERAE MR ERERO P EMET K H RN
ZSAWBEHERIEEEMMEF o | (Hart, 1988, p.125)%
I > 35 0 % AR DA 3 8% 15 i 8 (residual control)ili 7 # 8 A
t# (residual claim K EEZEAH - EREEN - ERELHE
BEAMPOATUEBEESHRGIRHN > BAFED
ROZH - RAZRRANBEE > RERKY A5 M HEF
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W BB R 8 EUE A A PR

MRIBRERE AL AHBALE - EWURSHE
[0 > 28 % a9 0L R T A 3% M P4 g o 8 oF — 18 28 W ot
R RRMMAECENESRPEARAME - HEARA
B ASENEE ] (Hart, 1988,p.125) - H A TEI
HHRT > TAREREERAFKRELCE  MRARBRE
hiHE - WFF > BRI RBEAEMBRERNEY - BFHE
RAfEt [®ER] 7€ [RGB AHE] PEHE [REEAHNH]
MAE [FEERE] PEH (MAEEBRERAGDPERAETN
A - Mmaahal > [RBREAHE] BHEFBROFME Mm
[FRERNE] PR AEBENREY A4 1TR4 - #
RAOMAEROEE2FHORG - A - [ #epEEH
] MBI TIEREUINIYANREERE & & @ %
HY AT GEHE o

HAEMAHERELRBREHE > BFEEABUSIAS
—{EBHBEE - [T AHBA ] (cost of ownership) - B ER
[ ANTRE rEHE > s/ DA A o L E G
MRAM RN > MERERLEESHNAREESELHE ()
PBreitE) > MEREY REEMA o | (Grossman and Hart, 1986,
p.693)

FEiEZ % > BEATS Bk > A N AR B AR — 4
Xy MEE - BREE - HESUKETA 25 [FA#
A IRE BRI R BB 3 A AU T

N

COj + 2, CCi
i=1
i#)

= RKEA - HAcoificcisr Bl 2% A i BT & A
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# 2T

(cost of ownership, CO)F i 55 #1 B 4 (cost of market contract-
ing, CC) © J (Hansmann, 1988, p.273) B85 » EH S Eal
itk AEBAMARSEEXENBEBEEHTAE  WREHE
ERERBEENMAE - LABEBEMEI B EHE 2 B
BHIAE MBENERTE MEMYEHENTAHE

EHEHN TERK TR TTAERE] HBEEM
FIKBARPEIMNEE S > HH B AR aHTER
FIGREEHERN 2T E - ER - HE SRMWALIRE
WEKETAEE > R > fESL R R BREEHIHEE & T A8 IR
MEEMAE BTE2WBERY - F/ L EAAMAEH
MREEBE LES . BH -  BE REE - iy fidh K
B> REBEZEEAILE A E - KA MF— R 17 {6 R 8k 17
il R -

BE . [HEMBEGE XEHBEER » @l

[FER EEBRNBERERMAEERENZATRE RN E
oo Uk KEIMAHEAEREREEERACSHESE - ©RE
RI8 ARV B E N — R R 2 A M A B R B R A 1 4R
AW BAR - EEREMATE [ EE a2k (learning
by monitoring) : [t & {a] s 35 4 40 15 BB 47—k —— 1o 5
W o B A BB T AT B R AT AT — BB —— R AR S T 4
AE o | (Sabel, 1933)

G THR - SEANITARENHLMANBE, B
AR MERRBEABRENHIEHEEHL P —FTHER
BB R R AZEEM - | (Sabel, 1933) [ [6 Rl 65 4% ) HE |
RITEEAG I T o B8 3L R & 45 SL R 0 82 1% U A E B AL
MBMRIFRRERENRR . NAREHETS » RHENHE
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W b EE B I EOA KR DK

BEHSRAFEEHEON  FEEEET > 3% [EBRHL
A MEERAEE  MHALEMN - SRERFEN
[l — R — NS ) AR

Bife > RPATLLETPTREMEBEL (LUEBE AN
HE] WEBRZTURFMEENERE : hR e R
ME—EEEN (RRRAE] 2 b ZHTHEEORGE
N MEEHEREACEEOBEI I HERY > 5
B 60 8% BT AT W BT B B SE RO S04 P o o SRR 3 » BT 32
511 8 00 T 25300 S L 43 TR0 6% T A MR TR BB SR BE > BT LA At AP B
ERAEMEREH  BREAAFRERFAHOLE - I
Sho R -EUE RFRBEHE] EMERMBKE - #
O 7 5] — f 4 B B AL (5] BT RO SB 3 - 40 ROR R B0 A B R
—~ECENEERE [HFEBBRIHE] > BEER 55
BN THERINRRE R | —— R 32 B A7 G 1A 2k 28— (8 R
ATRE o ©

—BEBEEN RRMELTUEARSSRL T %
T E R B THEBFARMER - ¥4
[RIGMAME] A (RRTHE] TR EREEMSBN - R
LRABREAREE R AR EFHEAKBSRENERA—

(9 IEFEEIL[E] B A HE A PR AN 3 BT 00 R T 5 (Ackerman, 1977)
RSB/ EEANELHRMOBR (Grossi, 1981) # —H - Fjpik &
(Bruce Ackerman)#iiiti - [#BREAE] (CRBHAMTFRE [ —HHE
P51 (layman's thing]) EHETHEEAESHXREOKKMAMW T - 4
EMEfi(Max Weber) - MEEMNEMMERE LR FZHER(Otto  von
Gierke)7E — Mt &CHT R - EMEME (RETHHIMAN - ML e -
~BEHAENS M - |

@ —~FRFBERARARTEREMHF TR I XERBROEF BWET
EBRMHCIEEMAE TERTM TARGHERYE : ASGMHERTYE 8
A BVRE > AEERAE -
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#2Z7T

SR PRI HE o 19904 » B K 8 —1i & %K (Hoffman-Laroche) i
A H ¥ f&(Genentech) 60% A% HE » 1 2 B REEE I H 1306 % (2
FRI2ME o KWK FREN (BE) - BEXAE (HEWHA
xK) MBEEZHE (LR FBRERE] BZHET o Hlnsk
H22 7] (Boeing) MERFER B B RE MMM HBHAFTAE > X
B EHAAGE (R (shop righyERILLT o “EH B R
% LEMKBELRR > 6 04 %5 (Neumeyer, 1971) HIK
H1E (CEBIVEMEZEIRE) (The Employed Inventor in the United
States)) B2 © > M EEMEHERFABLEE : TNWRA
ZHESHENBEVURREEEZHRNE R > EMRLAEEES
B RS BB LA # o | (Philippe Aghion and Jean
Tirole, 1993, p.46) ™ [ 7 HIAHE | 0385 & & i B
A TILERBRIERIHE ] MR B - BE BARNERS
H il (corporate governance) ¥ 5% » B/ H AR ¥ FRgs 2 M4k
MAAREEFBEAN - MRS B ASHERIEE - BT
REZ5h > BB - BIT > UUIRHMIBERA— OIS HHER - &
HE - BOR UREFE—afERETEBH 28 %S
t& - (Miyazaki, 1993; Aoki, 1988)

REWEBEE  RMAEZEASE PER BRI, &2
EMBEFBERLMAREERAHERRAREFMALEY &
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A L¥ - FROCERMKPRELE  FUBKEHAGF LBAER
ERE (MPpHEAER—) - FTREEN TF08E] -

EREBHEZOMRE @R RBTELERA
AERBGENMEEER  NERRERE  SBIH > 2l
REKETHREER  ERETHES TR RS T
SRBBWMLMES - PRN(OBEH LI REERENE TE
EAl - REFRATUEASBHBRAMBENRS - BHIREERZA

@ N. Kaldor, Causes of the Slow Rate of Economic Growth in the United Kingdom
(Cambridge, Cambridge University Press, 1966), E#*N. Kaldor, Further Essays on
Economic Theory (London, Duckworth, 1978); J. S. L. McCombie & A, P. Thirlwall,
Economic Growth and the Balance-of-Payment Constraint (London, Macmillan, 1994);
N. Wulwick, “What Remains of the Growth Constraversy”, Review of Political Economy,

5(1993), no. 3, pp. 321-343 - WA THWEMRRMESHE -FEE -
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(3) p=a+bk-1)+w

pMIELF L > kAEAMREER Mk - NREE—#
BUHEAHEEE - RAABACOMNBELSE - JLRH > B
A EESNS REOBHERENRE -

B—F%X > AQRML TAFHBHEE > fATHER
p=q-1> Alf8q=a+bk+(1-b)l> HP B2 EEHLERT -
R > HMEBEN [EBCERT] > X(3) BB
HEA KB - Hba IR (RBSRME) HMigs 0
HRBMEL(r) Uk TEBRBEEME] C M6 > Ba =
r+Ciqe A > BA—HBHHRNEB K- DILE TRBHEK
EY > WE T AR EEEREEH R EC,QmTH -
ENE))iw L 35

4) p=a+bk-1
=(r, + C,q) + B(r, + C,q)
= (r, + bry) + (C, + bC,)q

ER (MWmIER] MEEER - REL1)f@) > T Ra
=(r, +bry)MP =(C, +bClq°- FRMEHME » HAREHEES

@) G. Jefferson, “The Aggregate Production Function and Productivity Growth:
Verdoorn’s Law Revisited”, Oxford Economic Papers, 40(1988), pp. 671-691 -
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() p=oa+Pg+u a B R’ N DW
AEs 3013 0873 0692 14 1523
(-1.488)  (5.194)%
SOEs ~1302 0811 0716 14 1587
(-1.003)  (5.501)*
COEs 1.238 0.795 0.703 13 2.466
0.743)  (5.105)*
LMEs 4536 0.964 0410 14 2495
(-1.034)  (2.889)*
(2) p=ok+Brq+v « B R’ N DW
AEs 3.240 0.086 0022 14 1548
(1.631)  (5.542)*
SOEs 1.440 0.172 0.114 14 1.602
(1211)  (5.990)*
SOEs “1102 0141 0070 13 2,631
(0.663)  (5.535)*
LMEs 5.141 -0.020 0.001 14 2562

(1.312) (-3.424)*

i FHRABF R R DA DHI0%BEEN - £00L8EM
BH > ERBNY 2D RARSSEOREL BRDWHEAD  RHRE
0977 X(2) 1.066 - BEX QO BB BRERHo: B =1 -
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2

(3) p=a+bk-l+w a b R N DW
o T 1,742 0.599 0.460 14 1.322
(0.937)  (3.196)*
BA ¥ 3.014 0.221 0.089 14 1.491
(1.462)  (1.084)
ERM¥E 0.034 0.901 0.276 14 1.450
(0.006)  (2.137)*
Kb B3k 1.312 0.714 0422 14 1331

(0.514)  (2.961)*

i BT RS R DRI ESRHI0%BEEMN - £BCLWIEMN
UH > BFHSBEN-RES WAKRASHYIALEDWHEHA) Y
1.097 o

MR - ME— M BISPREMEE > HBMEO.811)E/ Wbl
(0.901) > FRZ K P8I {> ZE M BFILIE I 4 1l 550.964710.714 - B B 5
AR AR > KB REMREEE(E - MARPHE A R%R
THMELDAZRERBLE  BEKRE  NEFAGEHIEELT
B~ DB AEERMELNE - FEHME SEHEEED
HORB 5 > WIRILH PR CERF R ENSRMEE -

o ARSERCRE BT A i B A BN AR T

FEIEA TEAENBHNE - AATERY IR E
AERELERME  MLAIUE - RESEEEH  UEEM
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16 A T 6 X A0 OB o 0 T s b o TR 0 R R
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@ W. Byrd, “Chinese Industrial Reform, 1978-89", in W. Byrd (ed.), Chinese
Industrial Firms under Reform (Oxford, Oxford University Press, 1992),

@) J. Komnai, The Road to a Free Economy. Shifting from a Socialist System: The
Example of Hungary (New York, W. W. Norton, 1990).
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@ K. Lee, “Property Rights and the Agency Problem in China’s Enterprise Re-
form”, Cambridge Journal of Economics, 17(1993), pp. 179-194; X. Yang, “Theories
of Property Rights and China’s Reforms”, paper presented at the international sympo-
sium on Economic Transition in China, Haikou, 1993; W. lhang, “Decision Rights,
Residual Claim and Performance: a Theory of How the Chinese Economy Work™,
paper presented at the international symposium on Economic Transition in China,
Haikou, 1993.

® M. Aoki, “Toward an Economic Model of the Japanese Firm”, Journal of Eco
nomic Literature, 28(1990), pp. 1-27.
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RAEZ®
AXSRWAEE « 765 -Hod  RAZREEE—B
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(® Phil Ryan, “Market Reforms and Democratization: The Dilemmas of East-
ern Europe and the Soviet Union,” Studies in Political Economy 34 (Spring
1991), 33.

(® John K. Galbraith, “Revolt in Our Time: The Triumph of Simplistic Ideol-
ogy,” in Gwyn Prins, ed., Spring in Winter: The 1989 Revolutions (Manchester:
Manchester University Press, 1990), 7.

254



H R R B ERE A T B AR R

BER A TER o By B85 E TR RS - BDmE
JE\ B - S AL E - R BERS pE AR EE W
fER - EEHERPRRAEEE « R B i 55 8 5% 041 iy
—EARBURR X > A SREEEERE —MERA N
HEA L 5[ 3 -

A SCRYSE 80 5w B A RS B AN o I B 2% v 1R
B EERBEE LE/NFRSHEENS TPRBFEE
MIRBES » = - BURE) AW MRE T REA R T BB 1R
ReERMBAHEIRBZHAL FRAFMBEARZE - — £
ERBEREHERNSE T AL MR R E RS
£ CRERSHE KT E R AT BB 8 S o R R
RE - EEXBANHISATHRIE LT —BREE > JEHA
EROEREASTMME EERTMOSHK > EMeHBE
A BHI BT - .

I8 5 7E T 5 #E o #9 4
 E R A R R A

HOREHEBEBOZLOTLUARMETEREE : [
Rl - ZHERBWE WERHBAMTRE S EFREBK
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HHRERBREFERLNER > MBLEFERERY > RE
HEFERATEE - RS (Bruce Greenwald) I 37 16 4% bk 2%
(Joseph E. Stiglitz) (W R £ » EHIHATEE - EEABRKEN
WHT > THBRFERNERRER —EREEEN - V&8

(® Robin W. Boadway, “The Role of Government in A Market Economy,” in
Warren J. Samuels, ed., Fundamentals of the Economic Role of Government
(New York: Greenwood Press, 1989), 25-31.

(6 Albert O. Hirschman, The Strategy of Economic Development (NewHaven:
Yale University Press, 1958).

(» Joseph E. Stiglitz et al, The Economic Role of the State {Oxford: Basil
Blackwell, 1989), 35.

(® Bruce Greenwald and Joseph E. Stiglitz, “Externalities in Economies with
Imperfect Information and Incomplete Markets,” Quarterly Journal of Econom-
ics 90 (1986): 229-64.
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(g_\l [E.I.]_L o
@ Richard Musgrave, The Theory of Public Finance (New York: McGraw-
Hill, 1959).
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@) Alicia H. Munnell, ed., Is There a Shortfall in Public Capital Investment
(Federal Reserve Bank of Boston, 1990).

(@ Alexander Gerschenkron, Economic Backwardness in Historical Perspec-
tive (Cambridge, MA: Harvard University Press, 1962).
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(3 Alice Amsden, Asia’s Next Giant: South Korea and Late Industrialization
(New York: Oxford University Press, 1989); and Robert Wade, Governing the
Market: Economic Theory and the Role of Government in East Asian Industriali-
zation (Princeton: Princeton University Press, 1991).

(4 Peter Katzenstein, ed., Between Power and Plenty (Madison: TheUniversity
of Wisconsin Press, 1978); Chalmers Johnson, MITI and the Japanese Miracle:
The Growth of Industrial Policy, 1925-1975 (Stanford: Stanford University Press,
1982); John Zysman, Government, Markets, and the Growth (Ithaca: Cornell
University Press, 1983); Frederic C. Deyo, ed., The Political Economy of the
New Asian Industrialism (Ithaca: Cornell University Press, 1987); Gordon White,
ed., Developmental States in East Asia (London: Macmillan, 1988); Gary Gereffi
and Donald L. Wyman, eds., Manufacturing Miracles: Paths of Industrialization
in Latin America and East Asia (Princeton: Princeton University Press, 1990).
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(i Adam Przeworski, Democracy and the Market: Political and Economic Re-
forms in Eastern Europe and Latin America (New York: Cambridge University
Press, 1991), 140-141.
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@6 Karl Polanyi, The Great Transformation (Boston: Beacon Press, 1957), 140.
(7 E.P. Thompson, “The Moral Economy of the English Crowd in the Eight-
eenth Century,” Past and Present 50 (1971): 98.

(8 Ryan, "Market Reforms and Democratization," 37-40.

(9 Przeworski, Democracy and the Market, 161,
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@ Mario I. Blejer and Ke-young Chu, eds., Fiscal Policy, Stabilization, and
Growth in Developing Countries (Washington, D. C.: International Monetary
Fund, 1989).
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@ Ronald I. McKinnon, The Order of Economic Liberalization: Financial Con-
trol in the Transition to a Market Economy (Baltimore: The Johns Hopkins
University Press, 1991)
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@ Shaoguang Wang, “From Revolution to Involution: State Capacity,Local
Power, and [Un]governability in China,” unpublished manuscript,1991.

@ Geoffrey Brennan and James Buchanan, The Power to Tax: Analytical Foun-
dation of a Fiscal Constitution (Cambridge: Cambridge University Press, 1980).
@ Wallace E. Oates, “Searching for Leviathan: An Empirical Study,” Ameri-
can Economic Review 75 (Sept, 1985): 748-757; “Searching for Leviathan: A
Reply and Some Further Reflections,” American Economic Review 79 (June
1989): 578-583.
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@ Musgrave, The Theory of Public Finance.
@® A.H.Hansen and H. S. Perloff, State and Local Finance in the National
Economy (New York: Norton, 1944), 199.
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*H 34.27 20.25 59.09
4747 46.41 40.97 88.28
(i3 45.32 28.72 63.37
EE 42.06 35.91 85.37
7 6 — 17.89 —
BN BE 20.46 14.11 68.96
EpE e Mg 16.70 16.23 97.19
# B 18.31 17.42 95.15
&) 5F # 63.71 56.07 88.01
LIRS 27.56 7.66 27.79
B 51.19 43.16 84.31
=74 5 20.55 17.04 82.92

BE R REEAYRELSHAL  Government Finance Statistic Yearbook 1991
(Washington, D. C.: IMF, 1991), PP. 86-87, 100-101.
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@ EHiI:Shaoguang Wang, “Deng Xiaoping's Economic Reform and the
Chinese Workers' Participation in the Protest Movement of 1989”, Research in
Political Economy, vol. 13 (1992).
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He REWER FRATEBENE K - R Milton Friedman, “Using the
Market for Social Development,” in James A. Dorn and Wang Xi, eds., Eco-
nomic Reform in China: Problems and Prospects (Chicago: The University of
Chicago Press, 1990), 3-15,

@ Mario Blejer, David Burton, Steven Dunaway, and Gyorgy Szapary, China:
Economic Reform and Macroeconomic Management (Washington, D. C.: IMF,
1991), 1.
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@ T4 ¥%Shaoguang Wang, “From Revolution to Involution: State Capacity,
Local Power, and [Un| governability in China.”
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