
SFM LAST DAY 
REVISION NOTES

By Rohit ChipperBy Rohit ChipperBy Rohit Chipper
AIR 17 CA FinalAIR 17 CA FinalAIR 17 CA Final   
air 18 ca interair 18 ca interair 18 ca inter

INDEX - FREE VERSION - MAY 2022

·Important Qn list (Study material, past year
paper, RTP & MTP covered)
·ABC & Trend Analysis
·Important Formulas *

*Available in full version only



NOTE FROM AUTHOR 
Hey Folks, 

Glad to share with you all the FREE version of last day revision notes (Group 1) 

Why these notes are useful? 

• ICAI MCQ booklet summary (Save time by reading one liner summary) 

• Covers all important question from study mat, past year, RTP & MTP 

• Monetary & important time limits summary,  

• Important penalties & appeals summary, 

Must refer these notes at least 3-4 hrs before the exam as ICAI is asking not only 

MCQ but descriptive Qns too (around 10-15 marks) from these limits, penalties etc. 

If you need the FULL version of complete GROUP 1 Last Day Revision Notes Refer 

link: https://rzp.io/l/NIsC21qK  (Which covers the following) 

 

https://rzp.io/l/NIsC21qK
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ABC 

Analysis
Chapter

Level of 

difficulty
Test your knowledge Illustration

Sanjay Saraf Sir 

Material

C
Chapter 1: Financial Policy 

and Corporate Strategy
Most Important 1,2

C
Chapter 2: Risk 

Management
Very Important

1

B
Chapter 3: Security 

Analysis
Most Important

1,2

Important 5,16

Very Important 24

Most Important 7,10,12,14,25,27,29,31

Important 24(c ),38,40 5

Very Important 2,15(iii),26,32,39

Most Important

8,14(ii),22,31,34,35

20,31,38

Adv Problem: 

3,8,10

A Chapter 6: Securitization Important Refer all Qns from Bhavik Choksi sir theory question compiler

Chapter 4: Security 

Valuation

Chapter 5: Portfolio 

Management

Qns are categorised in 3 category as follow:

- Most Important

- Very Important 

- Important

Study leave plan:

One in-depth reading (10-15 days)

First revision (5-7 days)

Second revision (4-6 days)

Third revision (3-5 days) 

*two revision are sufficient to clear the exam but if you are planning for rank than third revision is must.

Instruction to use:

- I have refered all Qns of module in first in-depth reading of FR and mark the Qns that I have to refer in next reading/ 

revision.

- In first revision I have refered only marked Qns (all 3 category). 

- In next revision I have referred only Qns marked as Very important & Most important 

- In final revision & one day before exam I have reffered Most important Qns, concept notes & mistake register.

(For those chapters that have no most important Qns, I have reffered Very important Qns too in last day revision)

Module Qns + past year paper, RTP & MTP Qns are sufficient to clear the exam with good marks but in case you have 

extra time and want to practice more then you can refer the additional Qns from Sanjay Saraf sir material too.

(1) SFM Important Question List

A

A

Equity: 16,42,63,76 

Adv Problem 

9,11,14

Bond:11,16,20,30,3

7
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Analysis of December 2021 paper



SFM Last Day Revision Notes

Important 1,2

Very Important 3

Most Important 13,17,20,21,23 7

Important 3,11,12 2

Very Important 5 12,18

Most Important
4,8,14,22 3

36,40,56 Adv prob: 

4

Important 10,24 51

Very Important 16,37,38,50 9

Most Important 25,33,36,39,42,43,47,48,49 71,74,75

Very Important 3

Most Important 1,4 1,2,3

Important 4,7

Very Important 5,6

Most Important
3

13,14,15 Adv Prob: 

2

Important 9,11 1,2,4

Very Important 16 3,5

Most Important 3,7

Important 28(iii)

Very Important 20 1 4,9,10,13

Most Important 14,15,22,29,30 4

A
Chapter 14: Startup 

Finance
Most Important

Attempt
May-18

Nov-18

May-19

Nov-19

Nov-20

Jan-21

May-21

Dec-21

May-18

Nov-18

May-19

Nov-19

May-20

Nov-20

May-21

Dec-21

May-22

Oct-18

Aug-18

May-20

Oct-20

Apr-21

Oct-21

Nov-21

Mar-22

Refer all Qns from Bhavik Choksi sir theory question compiler

A

Particular

Past year paper (Sugg. ans.)

RTPs

MTPs

A

A

B

B

B

Chapter 13: Mergers, 

Acquisitions and 

Corporate Restructuring

Chapter 8: Derivatives 

Analysis and Valuation

Chapter 9: Foreign 

Exchange Exposure and 

Risk Management

Chapter 10: International 

Financial Management

Chapter 11: Interest Rate 

Risk Management

Chapter 12: Corporate 

Valuation

1,2

5

3(a)

NA

1(a),1(c ),2(b),3(c ),6(a)

NA

3(a)

1(c ),2(c ),4(c ),5(a),6(a),6(b)

2 (c )

1(c ), 4(d)

6,10,12

1,14

5,14,15

2,10,11

Question

NA

1(a), 5(a)

2(a), 6(b)

1(b)

1(c ),2(a),4(a),6(a),6(b)

1(a),1(b),2(b),6(a)

NA

NA

NA

NA

7,10,11,14(c ),15(c )

Chapter 7: Mutual FundsB
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ABC 

Analysis
Topic May-18 Nov-18 May-19 Nov-19 Nov-20 Jan-21 Jul-21 Dec-21 Total

C

Chapter 1: Financial 

Policy and Corporate 

Strategy

4 4 4 4 16

C
Chapter 2: Risk 

Management
4 4 4 4 4 4 4 4 32

B
Chapter 3: Security 

Analysis
8 8 4 8 4 32

A
Chapter 4: Security 

Valuation
10 28 16 23 4 24 8 113

A
Chapter 5: Portfolio 

Management
14 8 8 16 8 10 16 20 100

A Chapter 6: Securitization 4 4 4 8 4 8 4 4 40

B Chapter 7: Mutual Funds 10 8 8 10 14 8 12 8 78

A
Chapter 8: Derivatives 

Analysis and Valuation
9 8 16 14 8 12 8 16 91

A

Chapter 9: Foreign 

Exchange Exposure and 

Risk Management

8 4 8 8 12 4 44

B

Chapter 10: 

International Financial 

Management

8 24 16 8 20 16 8 16 116

B
Chapter 11: Interest 

Rate Risk Management
8 8 12 8 22 8 16 82

B
Chapter 12: Corporate 

Valuation
13 12 8 8 4 8 8 8 69

A

Chapter 13: Mergers, 

Acquisitions and 

Corporate Restructuring

8 12 16 16 12 12 8 8 92

A
Chapter 14: Startup 

Finance
4 4 4 8 7 8 8 8 51

(2) SFM ABC & Trend Analysis



IMPORTANT LINKS 

 

Refer link for FULL version of last day revision notes: 

https://rzp.io/l/NIsC21qK 

 

Telegram channel 

https://t.me/carohitchipper 

 

Connect with me on LinkedIn: 

https://www.linkedin.com/in/rohit-chipper 

 

YouTube Channel: 

https://www.youtube.com/channel/UCRvm3R6nn0ArJ

cj0M7wBFkw 

 

Regularly get more such amazing notes by filling this:  

https://forms.gle/uGGJqDYzKBafn8CS8 
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